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*+,,-.!/,,0!/,&.,&!1'$&!'&!-,!234,567,&!8,9,&!:6,-.,5!422&!967,&!:2&!706-%;,&+,&!%'+!-,!<%%0+=!>,!1'$&!
/,,0!<66-.;?277,&!:660!,59220!422&!-6,&@!8,!1'$&!6&.!/,,0!:,0<6&-,&!422&!:6,5,&!/,+!-,!56925,!
706-%;,&+,&!'&!-,!<%%0+=!A&!-220-660!?,<<,&!8,!/'..;?',&!669!706-%;+,&!,&!706-%;,&+,&!6&+-,9+!-',!8,!
,,0.+!&',+!9,&-,&=!B,!706-%;,&+,&!.7,5,&!-220!46,-!67!'&!,&!96/,&!/,+!?,5,!;0,2C,:,!'-,,D&=!

E220!1,!.+22&!669!:660!+8,,!%'+-24'&4,&F!"=!?6,!96/,&!1,!+6+!,,&!0,&-2<,5,!-'.+0'<%C,!/,+!,,&!0,-,5'$9,!
70'$.!:660!;6&.%/,&+!,&!,,05'$9,!70'$.!:660!-,!706-%;,&+!,&!(=!?6,!9%&&,&!1,!,,&!G,H'<,5,!
:,08,09'&4.;272;'+,'+!6042&'.,0,&=!I',-+!-,!406+,0,!<,52&4.+,55'&4!669!92&.,&!6/!-220!6756..'&4,&!:660!+,!
:'&-,&J!A&!8,59,!2;C,:,!065!9%&&,&!;6&.%/,&+,&!-220!'&!.7,5,&J!

B,1,!:024,&!.+6&-,&!-2206/!;,&+0225!'&!?,+!6&5'&,!KALBAMN;23O@!,,&!4,12/,&5'$9!'&'C2C,3!:2&!-,!+8,,!
P+0,;?+.,!KALBAMN4,<',-,&=!Q'$3,&-,0C4!/,&.,&!/,5--,&!1';?!22&@!/,+!255,05,'!2;?+,0406&-,&F!
706-%;,&+,&!,&!;6&.%/,&+,&!/220!669!.+2+,&5,-,&@!<,5,'-./29,0.@!<%%0+6042&'.2C,.!,+;=!

!"#$%&'()*
R0,;',.!6/!()=))!.+20+!E2'9,!:2&!-,!E22+@!KALBAMN;660-'&2+60!'&!P+0,;?+NS6.+@!?,+!6&5'&,!KALBAMN;23O=!
TQ6,-.,5!:2&!-';?+<'$F!-2+!./229+!&220!/,,0JUV=!W2!,,&!960+!8,596/!,&!,,&!'&+06-%;C,!67!KALBAM!,&!-,!
KALBAMN8,098'$1,@!.;?29,5+!E2'9,!6:,0!&220!-,!.70,9,0.!:2&!-'+!;23O=!!
*
+,-''.*/,)0#).*12&)342*5*)&6'&%"7)"*%"*3,&,"'(80*
E20'2&&,!X20.+,&.!90'$4+!25.!,,0.+,!?,+!8660-!,&!:,0+,5+!6:,0!
?,+!KALBAMN.2/,&8,09'&4.706$,;+!K69225!Q6,-.,5!P+0,;?+!8220!
1'$!706$,;+5,'-,0!:2&!'.=!Y&!-'+!.2/,&8,09'&4.706$,;+!860-+!
4,8,09+!22&!?,+!:,0406+,&!:2&!?,+!22&-,,5!569225!:6,-.,5!-660!
/'--,5!:2&!/,,+Z/2+;?N<'$,,&96/.+,&!+%..,&!706-%;,&+,&!,&!
23&,/,0.!,&!-660!/'--,5!:2&!5,,042&4,&!:660!706-%;,&+,&=![,!
&6-'4+!-,,5&,/,0.!22&!-'+!6&5'&,!KALBAMN;23O!669!:2&!?20+,!%'+!
6/!22&!,,&!/,,+Z/2+;?N<'$,,&96/.+!63!,,&!5,,042&4!-,,5!+,!
&,/,&=!!!

W2!-,1,!'&+06-%;C,!67!?,+!706$,;+!&,,/+!E20'2&&,!6&.!/,,!'&!
-,!6&+8'99,5'&4,&!06&-6/!569225!:6,-.,5!'&!-,1,!7,0'6-,!/,+!;606&2/22+0,4,5,&=!E,-'2!,&!,H7,0+.!1',&!
-2+!;6&.%/,&+,&!2&-,0,!9,%1,.!/29,&!,&!1,!:,082;?+,&!-2+!569225!:6,-.,5!,,&!+0,&-!'.!/,+!,,&!46,-,!
,&!\&2&;',,5!4,16&-,!+6,96/.+=!*7,;'\,9!'&!P+0,;?+!1',+!E20'2&&,!/,,0!.2/,&8,09'&4!6&+.+22&!+%..,&!
6&-,0&,/,0.!6/!-',!+6,4,&6/,&!:0224!'&!+,!9%&&,&!:%55,&=!S69!1',+!1,!,,&!:,0.&,5-,!6&+8'99,5'&4!:2&!
I%.'&,..N+6N]6&.%/,0N;6&;,7+,&@!/,,0!;6&.%/,&+,&!-',!^6&5'&,_!569225!:6,-.,5!967,&!,&!-2+!/,&.,&!
1';?!/,,0!<,8%.+!1'$&!:2&!?,+!<,52&4!:2&!:6,-.,5!:2&!-';?+<'$!,&!,,&!,,05'$9,!70'$.!:660!706-%;,&+!,&!
;6&.%/,&+=!

S/!67!-,1,!:,02&-,0,&-,!,&!406,',&-,!/209+!'&!+,!9%&&,&!.7,5,&@!'.!?,+!&6-'4!-2+!-,1,!
4,-024.:,02&-,0'&4!:2&!-,!;6&.%/,&+!<5'$:,&-!'.=!S69!/6,+!,0!4,8,09+!860-,&!22&!/2&',0,&!6/!-,!
-'.+0'<%C,!0,&-2<,5!+,!6042&'.,0,&!,&!'.!,0!:65-6,&-,!,&!G,H'<,5,!:,08,09'&4.;272;'+,'+!&6-'4=!!!

T*%7760+!`6%0!K6;25.V!'.!,,&!;2/724&,!/,+!,,&!-%'-,5'$9,!<66-.;?27F!.+,%&!$6%8!56925,!6&-,0&,/,0.=!
Q,,5!;6&.%/,&+,&!?,<<,&!4,?660!4,4,:,&!22&!-,!6706,7!,&!96;?+,&!/2..225!-,!<6H,&!/,+!56925,!
706-%;+,&=!W%!-,!/22+0,4,5,&!',+.!:,0.6,7,5,&!1',&!:,,5!'&'C2C,3&,/,0.!?,522.!669!-,!22&9667!:2&!-,!
<6H,&!+,0%4567,&@!82+!,,&!&',%8,!:0224!6706,7+F!?6,!?6%-,&!8,!-,!+6,4,&6/,&!22&-2;?+!:660!569225!
:6,-.,5!<'$!-,!;6&.%/,&+,&!:2.+J!B,!:,082;?C&4!'.!-2+!-,!+6,4,&6/,&!22&-2;?+!:660!:,,5!56925,!
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<,-0'$:,&!,,&!&',%8,!:2.+,!952&+,&90'&4!?,,a!674,5,:,0-@!/220!+,4,5'$9,0C$-!860-+!669!25!-%'-,5'$9!-2+!
:,,5!;6&.%/,&+,&!8,,0!+,0%4!9,0,&!'&!?%&!6%-,!4,866&+,.!,&!72+06&,&=!S/!+,!'55%.+0,0,&!?6,!
6&-,0&,/,0.!/,+!-,1,!-b&2/',9!'&!-,!/209+!1'$&!6/4,422&@!'&+06-%;,,0+!E20'2&&,!+8,,!$6&4,!
6&-,0&,/,0.!-',!67!,'4,&!8'$1,!'&!.70'&4,&!67!-,!:,02&-,0,&-,!/209+=!!

9,##)*:''&4;%#*+,3'.#*12&)342<*"%);=*3,"3)$2*>;#%")##?2,?3,"#;@)&*
c6..,!d220?%'.!8'5-,!?,+!-660!-,!;606&2;0'.'.!.76&+22&!6&+.+2&,!
,&!.%;;,.:655,!L/.+,0-2/.,!;6&;,7+!T*%7760+!b6%0!K6;25.V!669!
'&!P+0,;?+!'&+06-%;,0,&=!B2+!5%9+,!<'&&,&!(e!%%0=!Y&/'--,5.!1'$&!
,0!&%!f)))!7299,g,&!+6+225!:,096;?+U![,!<,46&&,&!/,+!,,&!
.+2&-220-<6H!/220!6/!?,+!'&+,0,..2&+!+,!?6%-,&!:660!-,!
;6&.%/,&+!:654-,&!25!42%8!669!,,&!<600,5<6H@!,,&!:,42N<6H!,&!
&64!,&9,5,=!L2&!,59,!<6H!-6,&!669!+,59,&.!2&-,0,!706-%;,&+,&!
/,,@!16!<5'$a!?,+!669!:660!?,&!'&+,0,..2&+=!B,!<6H,&!860-,&!67!
,,&!:2.+,!5692C,!674,?225-@!-2+!/6/,&+$,!:2&!6&+/6,C&4!'.!
<,52&40'$9=!

I'$!-,!+8,,-,!<6H!8,0-!25!8,5!-%'-,5'$9!-2+!$,!/,+!,59,!.660+!<6H!-,!564'.C,9!8,,0!/6,+!22&72..,&=!B,!
-'.+0'<%C,!,&!-,!'&7295'$&!820,&!-%.!-,!%'+-24'&4,&=!Q660!?,+!'&7299,&!96&-,&!1,!+,0,;?+!'&!,,&!
0,.+2%02&+!-2+!&%!+6;?!&',+!4,<0%'9+!8,0-=!Y&!?,+!<,4'&!:%5-,&!1,!-220!f)!<6H,&!,&!-2+!4'&4!70'/2!/220!<'$!
(f)!<6H,&!<5,,9!?,+!+,!95,'&!6/!^67!:65-6,&-,!23.+2&-_!16:,,5!<6H,&!+,!9%&&,&!:%55,&=!Q,0:654,&.!96&-,&!
1,!+,0,;?+!'&!,,&!406+,0,!?25!8220!4,8,09+!96&!860-,&!/,+!7255,+.!,&!1,!96&-,&!67.;?25,&!+6+!"f))!
7299,g,&=!S7!,,&!:654,&-,!5692C,!82.!&64!/,,0!406,'!/64,5'$9=!Q660!-,!<6H,&!860-+!669!.2/,&8,09'&4!
4,16;?+!/,+!0,.+2%02&+.@!16!90,,4!,59,!<6H!,,&!0,;,7+!/,,=!B,!;6&.%/,&+!8,0-!:660&2/,5'$9!:'2!-,!
8,<.'+,!,&!.6;'25,!/,-'2!<,0,'9+=!d,+!&,:,&,h,;+!'.!-2+!,0!/,,0!.2/,&8,09'&4!+%..,&!56925,!706-%;,&+,&!
6&+.+22&!'.=!!

S7!-,!:0224!63!<,9,&-!'.!63!,0!/,&.,&!258,,0!2i29,&!,&!82206/@!4,,a!c6..,!22&!-2+!1,!,,&!,&j%k+,!
?,<<,&!4,?6%-,&!6&-,0!-,!23&,/,0.=!B,!%'+96/.+,&!52+,&!1',&!-2+!/,,0!-2&!-,!?,5a!:2&!-,!
0,.76&-,&+,&!40224!,,&!2<6&&,/,&+!16%-,&!8'55,&@!1'$!1%55,&!8220.;?'$&5'$9!-%.!8,5!23&,/,0!<5'$:,&=!!
L&-,0,&!422&!8,,0!+,0%4!&220!6%-,!06%C&,.!1625.!.%7,0/209+!,&l63!?,+!:2.+,!<,16,9!22&!,,&!52&-8'&9,5=!
>2+!c6..,!<,+0,a!'.!-,!<6H!/'..;?',&!8,5!,,&!?b7,!/220!,0!'.!8,5!-,4,5'$9!,,&!+0,&-!'&4,1,+!/,+!,,&!
?67,5'$9!<5'$:,&-,!22&-2;?+!:660!569225!:6,-.,5=!Q2&%'+!-,1,!'&4,1,g,!+0,&-!'.!,,&!70'/2!<2.'.!4,5,4-!:2&!
8220!%'+!%'+4,<0,'-!,&!4,:20',,0-!92&!860-,&=!A,&!406+,!56;2C,!'.!<,52&40'$9U!S/!-2+!/,+!,,&!95,'&!+,2/!
+,!-6,&!5%9+!?,522.!&',+!-%.!1'$&!1,!67!16,9!&220!,,&!6&-,0&,/,0!-',!?,+!952&+,&<,.+2&-!,&!?,+!;6&;,7+!
8'5!6:,0&,/,&=!Y&+,0,..,J!W,,/!-2&!;6&+2;+!67!/,+!OO&!:2&!-,!KALBAMN;6m0-'&2+60,&@!-2&!1604+!-',!-2+!
?,+!<'$!c6..,!+,0,;?+!96/+=!!

A'B4%8#*C)#2)&=,;02*5*$B4))*%"6)#2))&2*%"*@,>%).)*0&,7)&%8*
E2g?'$.!:,0+,5+!6:,0!?,+!6&+.+22&!:2&!7g?,,=!d'$!,&!1'$&!
;6/724&6&!B22&!:2&!B',7,&!:6,5-,&!,,&!%04,&C,!6/!,,&!
<'$-024,!+,!5,:,0,&!22&!?,+!?,0.+,5!:2&!<'6-':,0.'+,'+=!B220:660!
:6&-,&!1,!,,&!.2/,&8,09'&4!/,+!<6,0,&!:660!-,!?2&-!5'44,&-=!
X0%'-,&0'$9!402.52&-!'.!&',+!7,0!.,!,n;'D&+!:660!-,!<6,0!-%.!
4'&4,&!1,!67!16,9!&220!,,&!706-%;+!-2+!:65-6,&-,!/204,!
;0,D,0+=!X0%'-,&+?,,!'.!767%52'0!/220!-,!90%'-,&!982/,&!+6+!&%!
+6,!:655,-'4!%'+!?,+!<%'+,&52&-=!E,+!?,+!'-,,!:660!90%'-,&+?,,!
7,0!76.+!?,<<,&!1,!&%!,,&!:,0-',&/6-,5!:660!<'6-':,0.'+,'+!
4,;0,D,0-!8220<'&&,&!-,!<6,0!,,&!:,046,-'&4!6&+:2&4+!:660!?,+!
'&122',&!:2&!90%'-,&/,&4.,5.=!Rg?,,!.+0,,a!&',+!&220!,,&!67<0,&4.+/2H'/25'.2C,!/220!8'5!<'$!16!:,,5!
/64,5'$9!<6,0,&!,,&!.+%9$,!<'6-':,0.'+,'+!?,0.+,55,&=!!
!
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[,!8,09,&!'&!-,!%'+:6,0'&4!.2/,&!/,+!R2&+20@!,,&!.6;'25,!
8,097522+.!'&!L/.+,0-2/@!1'$!7299,&!669!-,!7299,+$,.!'&=!S7!-'+!
/6/,&+!-064,&!1,!-,!+?,,!<'$!R2&+20@!'&!,,&!1,,;6&+2'&,0!-',!
6/4,<6%8-!'.!+6+!-0664'&.+2552C,=![,!8'55,&!&%!67.;?25,&!-660!
/'--,5!:2&!/6<',5,!:,08,09'&4.;272;'+,'+!16-2+!1,!9%&&,&!
-064,&!8220!,0!4,664.+!860-+=![6!92&!-,!;6&.%/,&+!669!
<,+0699,&!860-,&!<'$!-,!664.+!,&!9%&&,&!1,!67!-,!<6,0-,0'$!
-,,5&,/,&!22&!706,:,0'$,&@!8609.?67.@!/,,8,09-24,&!,&!
8'5-75%98609.?67.=![6!9%&&,&!1,!/,&.,&!52+,&!1',&!?6,!$,!+?,,!
/229+!:2&!402.52&-90%'-,&=!Q660!-,1,!/6<',5,!-064,0!?,,a!
E2g?'$.!,,&!<'$-024,!:2&%'+!KALBAM!22&4,:0224-=!

E2g?'$.!,&!B22&!1'$&!67!16,9!&220!<6,0,&!-',!,,&!.+%9$,!:2&!
")))!o!e)))/(!8'55,&!'&122',&!/,+!,,&!90%'-,&/,&4.,5=!S69!
6&+8'99,5,&!1,!96/,&-,!C$-!,,&!&',%8!/,09!:660!+?,,!-',!&',+!
7,0!76.+!125!860-,&!:,096;?+!/220!<'$:660<,,5-!'&!<6,0-,0'$8'&9,5.@!-',!?,<<,&!-,!+?,,!'&/'--,5.!669!
6&+-,9+=!B%.!?,<!$,!,,&!8'&9,5!,&!8'5!$,!7g?,,!'&!$,!2..60C/,&+J!W,,/!-2&!;6&+2;+!67!/,+!OO&!:2&!-,!
KALBAMN;6m0-'&2+60,&@!-2&!1604+!-',!-2+!?,+!<'$!E2g?'$.!,&!B22&!+,0,;?+!96/+=!!

A))0)"-)"**
E2'9,!:2+!-,!;6&;5%.',.!:2&!-,!.70,9,0.!.2/,&F!;6&.%/,&+,&!?,<<,&!-,!./229!+,!7299,&@!?6,!?6%-,&!8,!
-2+!-2&!:2.+!,&!?6,!.7,,5!$,!-220!67!'&J!B220<'$!1'$&!&%!+8,,!%'+-24'&4,&!4,360/%5,,0-F!?6,!90'$4,&!8,!-,!
706-%;+,&!&220!-,!.+2-!63!-,!;6&.%/,&+!&220!-,!<6,0!^-'.+0'<%C,_!,&!?6,!6042&'.,,0!$,!
:,08,09'&4.;272;'+,'+J!!

Y&!-,!;?2+!8,0-,&!46,-,!.%44,.C,.!4,-22&U![6!8,0-!:6604,.+,5-!6/!56925,l0,4'6&25,!:,08,09'&4.;,&+02!67!
+,!1,g,&!8220!/,,0-,0,!706-%;,&+,&!4,<0%'9!:2&!9%&&,&!/29,&=!A,&!6&-,0&,/,0!/,+!,,&!+?,,+%'&!5',+!
4,5'$9!8,+,&!-2+!1,!40224!4,12/,&5'$9!,,&!/2;?'&,!16%!8'55,&!22&.;?2h,&!6/!$2/!+,!/29,&@!1,!8'5!&2/,5'$9!
40224!67.;?25,&!'&!706-%;C,!/220!:660!OO&!6&-,0&,/,0!'.!?,+!,,&!406+,!'&:,.+,0'&4=!E2g?'$.!:2&!7g?,,!
.+,5+!/,+,,&!1'$&!/6<',5,!-064,0!<,.;?'9<220!6/!+6/22+$,.!+,!-064,&!63!72--,&.+6,5,&=![6!:66096/,&!8,!
669!:6,-.,5:,0.7'55'&4U!

A,&!2&-,0,!6&-,0&,/,0!/,+!,,&!,'4,&!-%%012/,l56925,!.%7,0/209+l0,.+2%02&+!90'$4+!?,+!8660-!6/!1'$&!
:'.',!+,!4,:,&=!d'$!4,,a!22&!-2+!:,,5!/,&.,&!&2!?,+!,,0.+,!<,16,9!?,,5!,&+?6%.'2.+!1'$&!/220!-2+!$,!&%!.+,:'4!
$,!<,.+!/6,+!422&!-6,&!6/!$,!&',%8,!952&+!+,!5,0,&!9,&&,&@!669!25!<5'$9+!-',!p))!/,+,0!:2&!$,!<,-0'$3!+,!
86&,&=!d,+!'.!,04!52.C4!6/!16V&!952&+!+,!<'&-,&@!-,!C$-!/6,+!?,+!5,0,&=!d'$!'.!!6:,0+%'4-!:2&!-,!902;?+!:2&!
569225!:6,-.,5!,&!:'&-+!-2+!902;?+,&!4,<%&-,5-!/6,+,&!860-,&=!B,!6&-,0&,/,0!:0224+!1';?!23!63!<6H,&!8,5!
?,+!/'--,5!-220:660!1'$&=!B,!:,0.;?'55,&-,!^56925,_!<6H,&!?,<<,&!,,&!7,&'<,5,!;6&;%00,&C,76.'C,!!+,&!
671';?+,!:2&!,59220!,&!-,!406+,0,!.7,5,0.!1625.!d,556!q0,.?=!X'$9,&!?6,!8,!/,+!,,&!:,0<,+,0-,!564'.C,9!,&!
<,+,0,!<,.;?'9<220?,'-!:2&!706-%;+,&!?,+!2..60C/,&+!22&+0,99,5'$9!9%&&,&!?6%-,&!:660!-,!;6&.%/,&+U!!
L5.!?,+!422+!6/!:,08,09'&4.0%'/+,!-,5,&!&6,/+!?'$!&64!X'+;?,&!M,7%<5';!25.!:660<,,5-=!!

A,&!2&-,0!:660<,,5-!:2&!4,-,,5-,!:,08,09'&4.;272;'+,'+!-',!22&!-,!60-,!96/,&!1'$&!?,+![%':,5569225!
L<;6%-,!8220!/,,0-,0,!:,08,09,0.!:2&!1%':,5!.+029.!+,0,;?+!9%&&,&=!S69!1'$&!,0!706-%;,&+,&!-',!&2+%%0N
'&;5%.',:,!52&-<6%8!7029C.,0,&!-',!?,<<,&!22&4,4,:,&!<,?6,a,!+,!?,<<,&!22&!,,&!95,'&.;?25'4,!.52;?+,0'$!
-',!/,,0!72.+!<'$!?,+!706\,5!:2&!?%&!<,-0'$:,&=!c6..,!'.!<,1'4!/,+!,,&!;068-3%&-'&4.2;C,!:660!,,&!/6<',5,!
.52;?+,0'$!:660!1'$&!I%'+,&4,86&,!Q209,&.=!A,&!2&-,0!:660<,,5-!:2&!?6,!$,!-,!-'.+0'<%C,!9%&+!6042&'.,0,&@!'.!
P'+!Q,5%8,!@!1'$!67,0,0,&!:2&%'+!,,&!-'.+0'<%C,;,&+0%/!<'$!,,&!<6,0!67!?,+!,03=!
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D,"3.;#%)#*)"*6)&6,.7*
E2'9,!;6&;5%-,,0+!-2+!?,0!,&!-,0!'&'C2C,:,&!22&!?,+!6&+.+22&!
1'$&!,&!-2+!8,!:2&%'+!KALBAM!,&!'&!?,+!.2/,&8,09'&4.706$,;+!
K69225!Q6,-.,5!P+0,;?+!&2+%%05'$9!-,!6&+8'99,5'&4,&!'&!-,!42+,&!
?6%-,&=!K69225!Q6,-.,5!P+0,;?+!&,,/+!-,!.%44,.C,.!,&!:024,&!
06&-!T<%.'&,..N+6N<%.'&,..VN-'.+0'<%C,!/,,!'&!82+!1,!25!-6,&!67!
-'+!+?,/2=![6!567,&!,0!25!-':,0.,!4,.70,99,&!,&!,0!5'44,&!92&.,&!
6/!720C$,&!/,+!,59220!+,!:,0<'&-,&!67!-'+!:0224.+%9=!d,<!$,!
-220!'-,,D&!6:,0@!/,5-!$,!-2&!<'$!706$,;+5,'-,0!E20'2&&,!
X20.+,&.=!L5.!,0!/,&.,&!1'$&!-',!'&&6:2C,:,!'-,,D&!?,<<,&!
06&-6/!-'.+0'<%C,!8220!669!<%04,0.!<'$!<,+0699,&!1'$&@!-2&!
9%&&,&!1,!;6&+2;+!67&,/,&!/,+!-,!KALBAMN;6m0-'&2+60,&@!-',!
422&!1,!-2&!:,012/,5,&!,&!9'$9,&!63!,0!:,0<'&-'&4,&!+,!5,44,&!
1'$&!63!-2+!?,+!/'..;?',&!KALBAMN706$,;+,&!16%-,&!9%&&,&!860-,&=!!

Q2&!?,+!+?,/2!:,08,09'&4.;272;'+,'+!860-+!-,!+,;?&'.;?,!92&+!674,729+!-660!K69225!Q6,-.,5!P+0,;?+!'&!-,!
5,,042&4!:660!706-%;,&+,&=!B220'&!'.!22&-2;?+!:660!?6,!$,!$,!706-%;+!0,70,.,&+2C,3!,&!dL]]RN70663!'&!-,!
8'&9,5!90'$4+=!L5.!$,!/,,0!8'5!8,+,&!6:,0!-,!5,,042&4@!&,,/!-2&!;6&+2;+!67!/,+!E20'2&&,!X20.+,&.=!
B220&22.+!92&!-,!:6,-.,5/29,5220!:2&!K69225!Q6,-.,5!P+0,;?+!669!,,&!065!.7,5,&!'&!?,+!<'$!,59220!<0,&4,&!
:2&!/,&.,&!-',!:,08,09'&4.;272;'+,'+!16,9,&!63!$%'.+!'&!-,!22&<',-'&4!?,<<,&=!S3!92&!16V&!'-,,!/'..;?',&!
,,&!KALBAMN706$,;+!1'$&=!d,+!?2&-'4.+!'.!-2206/!6/!$,!-2&!<'$!OO&!:2&!-,!KALBAMN;6m0-'&2+60,&!+,!/,5-,&@!
-2&!9'$9,&!1'$!8',!$,!?,+!<,.+,!:,0-,0!92&!?,57,&=!

EF#.;%("7*
E2'9,!.5%'+!23!-660!',-,0,,&!+,!<,-2&9,&!:660!?%&!<'$-024,!22&!-'+!6&5'&,!KALBAMN;23O=!E6;?+,&!,0!/,&.,&!
67!,,&!'-,,!4,96/,&!1'$&!06&-!-'+!+?,/2!63!67!,,&!:2&!-,!4,&6,/-,!%'+-24'&4,&@!-2&!'.!,0!-'+!$220!&64!
6&-,0.+,%&'&4!,&!,:,&+%,,5!4,5-!:2&!KALBAM!<,.;?'9<220U!!

G%);=)*$,03'#2*HI*6'"*+,-''.*/,)0#).*12&)342J*
I'&&,&960+!67!-,!8,<.'+,!569225:6,-.,5N%+0,;?+=&%!/220!&%!25:2.+!+,!<,5%'.+,0,&!:'2!-,1,!5'&9F!-,!&',%8,!
76-;2.+!P+0,;?+.!Q6,0U!>'&9,5.!-022',&!+676/1,g,&!N!/,+!6&-,0!2&-,0,!r',5!*/'+!:2&!R5%.!B,!E,,0&!-',!
:,0+,5+!-2+!-,!4%&32;+60!:660!56925,!6&-,0&,/,0.!4066+!'.=!B,!2&-,0,!6&-,0&,/,0!'&!-,1,!76-;2.+!'.!L&&,5',.!
R56/7!:2&!K2&-8'&9,5!B,!r06,&,!d2/!%'+!Q5,%+,&=!['$!?,,a!+6+!+8,,!9,,0!16!:,,5!952&+,&@!,&!1,!<5'$:,&!
96/,&=!d,096/.+!<5'$9+!:2&!?,+!:6,-.,5!<5'$9+!,04!<,52&40'$9U!!

A))&*%"F,&@'()*
S:,0!-,!.70,9,0.F!!
E20'2&&,!X20.+,&.!s!)tNe"#tuu#f!s!/20'2&&,v569225:6,-.,5N%+0,;?+=&%!s!888=569225:6,-.,5N%+0,;?+=&%!!!
c6..,!d220?%'.!s!56;25.%+0,;?+=&5!,&!888=<%'+,&4,86&,:209,&.=&5!!
E2g?'$.!>,.+,086%-+!s!7g?,,=&5!!

Q660!/,,0!'&360/2C,!6:,0!KALBAMF!!
KALBAM!>,'-.,!Q,,&8,'-,&!Y!888=5,2-,08,'-.,:,,&8,'-,&=&5!!
E20C$&!R56/7!s!)t!N!()#!fee!ft!!
E2'9,!:2&!-,0!E22+!s!)t!N!(p(!#f(!(f!!
E20'2&&,!I0,,-'$9!s!)t!N!((f!ttp!#"!!
2$4v5,2-,08,'-.,:,,&8,'-,&=&5!

KALBAM!P+0,;?+NS6.+!Y!888=6N4,&=&5l5,2-,0N.%<.'-',!!
E2'9,!:2&!-,0!E22+!s!)t!N!(p(!#f(!(f!Y!/2'9,v;6&.%5+67/22+=&5!!
d2&.!Q,%0'&9!s!)t!fp!u)!")!))!Y!'&36v:255,'?60.+,,=&5

 / 5 5

http://lokaalvoedsel-utrecht.nu
https://soundcloud.com/user-730896253/utrechts-voer-aflevering-3-winkels-draaien-topomzetten
mailto:marianne@lokaalvoedsel-utrecht.nu
http://www.lokaalvoedsel-utrecht.nu
http://localsutrecht.nl
http://www.buitengewonevarkens.nl
http://ptthee.nl
http://www.leaderweidseveenweiden.nl
mailto:ajg@leaderweidseveenweiden.nl
http://www.o-gen.nl/leader-subsidie
mailto:maike@consultopmaat.nl
mailto:info@valleihorstee.nl



